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Figure 2: The strands of junior cycle business studies
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Strand one: Personal finance

Personal franee focuses onstudents developingase ofsklls, knowledge and vlues that alows.
them to ke informed decsons 0 efectively and responsibly manage thelr firaneial esources.
Inthis stran, students learn about managing heis nances.respansiie consurme bebaviou and.
the value of usingresources etically and efcientyfo the benefit of incividals and socity.

ELEMENT: Managing my resources
[ E————

11 Reviews th personal resousces avaiabe tother sl the needs and wants n selyse
the extent towhichreslsingther neecs and warta may impac on indiviculs and society.

12 Wentityand clasiy sources of inorme are experditre, compare ptions avalaleto best
manage iancal resources evaluating e isks asociated with each opion and making
informed and responsiie judgemerts

13 Construt a personal rancial lfcycl o identify fnancil neads t diffeent It stages

14 Explainkey personal txes and charge and sgget theoccasions when and why they might

15 Wentiy reason for saving and borrowing mone. elat the reasons o determining
appeopriat source of fnance vith respect o ther purpose, coss nd risks

16 dentity appropeiat typeso nsurance for particula personalneeds and consider cots,
beneftaand risks

"ELEMENT: Exploring business
R E———
17 Disinguish btwween and pprecite ther ights and respansiilities 3 consumers

18 Compare the sevices provided by consumer agencie an fiancial intitutions 0 asist and
suppert customers

15 Dabate th thical an sustanabiliyissues that aris from theiconsurmpton o goods nd.
services and evaluate how they can contrbute o sustainabe development through copsumer
behsviaur

110 Discuse o evalist how gobsliston and developments i echnalogy impacton consumer
e and betaviour

'ELEMENT. Usingsls for business
R E———
11 terpre awage s and calculatepersonal ax abily arisingfrom employment

112 Prepare e analyse a budget. detemine the financial ositon, recommend appropriste
acton and present the analysis in taular and graphic formats.

113 Maritor and caleulteincome and expenditur daa, determine the fancialpositon,
recommend appropriate action and present the analysis in tabular and graphic formats.
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Strand two: Enterprise

Enterpriseencourages students o dentty opportunities and turn themino practcal and targeted
actvities within bsiness o widr society hvough the cevelopment and spliation f the
understanding skill an vals. I ths strand, studentsearn about being eerprising,the
functionsof anexganisation and the usinessenvironmert.

ELEMENT: Managing my resources
R E———

21 Wentiy iffrenttypos of fnancil,cutural andsocial enerpriseand apprciate the role
each pays insocety.

22 Describethe sklls and charaterisics of beingenterprising and apprecae the role of an
entrepreneus inan organisaton insocety and t the economy

23 Diffeventitebetwsen employment,work o volunteeram, dentifying nd descrising
features, berefis, rewards and creers within each

"ELEMENT: Exploring business
R E———

24 Distinguish between therights and responsiilies o employer and empoyee from 2 gal.
social envirenmentsl e ethica perspective

25 Invetigatethe posiive and negativeimpacs on a commuity of 3 organisation from an
‘conemic, socia and ervirormenta perspective

26 Discusstheimpact ofdighal techniogieson anorganisation, debating the assoiated rewards
i comts

'ELEMENT. Usingsls for business
R E———

27 Condct marke reseaech in order to rvestgate an entrepreneurial opportunity and.
analyse, nferpeet and communicae the research fidings using relevant terminiogy and.
represrcatons

28 Deviseand appy a marketing mix i order o promote a newor xisting product or service
29 Deveiop simple usines plan for  rew or exiting productor service

210 Complteand nterprt ey business documentsthat an oxgaristion ses to manage s
transactions for sccountability purposes

211 Asses the importance of planeing an organisatiois cash flow, propose suiable sourcs of
inance to manage expenditure an preparea budget

212 Prepare s cash secount to manir income recived and payments made by 36 ceganistion,
evahiate s financial positin snd recommen 3 corse of st post Sgures o relevant
ledgers and extract a trial balance

213 Prepare final accouns o asses the inancial performance of an organisaion a the erdlof
‘trading period, analyse and evaluate its financial position and recommend 3 course of action
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Strand three: Our economy

Our economy enaiessudents o understand the dyrami relationship between the oca rational
anditernationaleconemic stuaton. t develops students ity to dentiy and understand.
basiccconomic concepts 2 they rlate {0 personal fnarce, enterprse and the Iris economy. I
his stra.students earn abut the demand ard supply o goods andservics the rieo the
overnment in managing thecconarmy, and about cconomic ssuessuch s trade, employment ard
Ireland' membershipf e European Union (EU)

ELEMENT: Managing my resources
RS ———,

31 Explain how scarciy of econonieresauroes esuls i ndiviials having to make choces
predic possible consequences o these choices

32 Explain how individual, organisations (o poft and not-for-profi) and the government work
Ingother it eneevmie reseaos e i e gt e erviees

33 Evahuate how changes i th supply and demand o goods and sevices i diffrent markets
canattectprices.

34 Diffrentiatebetween diffrent sourcesof government revene and gvernment expenditure
ELEMENT: Exploring business

R E———

35 Examine the purpose of taxaionfrom 3 fnancial,socil, legal an ethicalperspective

36 Explain how conomi growcan impact positively and egativelyon soiey and the
‘environment and justify the promesion of sustainable developmert.

37 Debat e implcationsof globalstion o rade inhding he berefis and chalerges of
internatonsltrde.

38 Discuss thecconomic an socialbenefts and challengs of Irland membership o the EU
'ELEMENT. Usingsls for business

R E———

39 Explainthe reevanceof cconomie inicators sch as infation, employment ate, nterest
ates, economic growth,natonalincome and ationaldeb o idividual are the economy

310 Use their knowledge,and information from a range o medi sources, o discuss current
‘conemicssuesand prsent an informed view

311 Evahuatethebenefits and costs f 3 government econoric olicy and 355 who efoys the
beneisand who beses the cots




