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4. Tabular Statement

The following balance sheet shows the financial position of a sole trader, Brendan Boyle,
as at 01/01/2016.

Balance Sheet as at 01/01/2016

Fixed Assets € € €
Buildings 450,000
Machinery 82,000
532,000
Current Assets
Stock 32,000
Debtors 28,000
Bank 30,500
90,500
Less Creditors: amounts falling due within 1 year
Creditors 24,000
Rent due 3,500 27,500
63,000
595,000
Financed by:
Capital 590,000
Profit/loss account 5,000
595,000

The following transactions took place during January 2016

Jan 3

Jan 7

Jan 12

Jan 16

Jan 19

Jan 21

Jan 23

Jan 26

Required:

Received from a debtor a cheque for €3,700 in full settlement of a debt of €3,900.
Purchased goods on credit for €14,200.

Paid by cheque rent that was due at the beginning of the month.

Paid, by cheque, a creditor’s account balance of €4,100 and received a discount of €300.
Sold goods on credit for €8,200, which originally cost €9,200.

A debtorwho owed €600 was declared bankrupt and paid 30c in the €.

Paid by cheque from business bank account €3,300 for roof repairs to private house.

Purchased anew warehouse for €170,000. A deposit of €15,000 was paid by cheque
and the remainder borrowed from Warehouse Finance Ltd

Record on atabular statement the effect each of the above transactions had on the relevant assets
and liabilities.

Show the total assets and liabilities on 31/01/2016.

(60 marks)
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3.

Tabular Statement

The following balance sheet shows the financial position of a Sole Trader, Brigid Henderson,

as at 01/10/2013.

Balance Sheet as at 01/10/2013

Fixed Assets
Buildings
Delivery Vans

Current Assets
Stock
Debtors
Bank

Less Creditors: amounts falling due within 1 year
Creditors
Expenses due

Financed by:
Capital
Profit/Loss Account

The following transactions took place during October 2013:
Oct4  Paid by cheque expenses that were due at the beginning of the month.

Oct 7  Purchased goods on credit for €14,600.

€

18,000
300

€
400,000
75.000

49,000
12,000
31,000
92,000

475,000

Oct12  Purchased anew delivery van for €18,000. A deposit of €6,000 was paid by cheque and

the remainder was borrowed from Easy Finance Ltd.

Oct 15 Received from a debtor a cheque of €3,800 in full settlement of a debt of €4,000.

Oct 18 Paid by cheque €1,800 for repairs to private residence.

Oct 20 Received a discount of €80 when paying a creditor’s account balance of €600.

Oct 21 Sold goods which originally cost €5,000 for €6,500. This amount was lodged.

You arerequired to:

Record on atabular statement the effect each of the above transactions had on the relevant assets and

liabilities.

Show the total assets and liabilities on 31/10/2013.

(60 marks)
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Tabular Statement

The following balance sheet shows the financial position of a sole trader, Ann Reddan, as on

November 1*2009.

Balance sheet as at November 1% 2009.

Fixed Assets
Buildings
Machinery

Current Assets
Debtors
Stock
Bank

Less Creditors: amounts falling due within 1 year
Creditors
Expenses due

Financed by:
Capital
Profit/Loss Account

€

19,000
500

The following transactions took place during November 2009:

Nov 4  Received from a debtor a cheque for €630 in full settlement of a debt of €650.

€
300,000
90,000

55,000
26,000
10400
91,400

Nov 6 Paid by cheque expenses that were due at the beginning of the month.

Nov 10 Purchased goods on credit €7,300.

Nov 15 Paid by cheque €2,000 for repairs to private residence.

€

390,000

:

Nov 17 Purchased equipment for€12,000. A deposit of €3,000 was paid by cheque and the
remainder was borrowed from Quick Finance Ltd.

Nov 19 A debtor who owed €900 was declared bankrupt and paid 50c in the euro by cheque.

Nov 24 Paid by cheque a creditor’s account balance of €1,800 and then received discount of €100.

You are required to:

Record on a tabular statement the effect each of the above transactions had on the relevant assets and liabilities.

Show the total assets and liabilities on 30" November 2009.

(60 marks)
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Tabular Statement

The following Balance sheet shows the financial position of R. Kelly as at October 1 2007.

Balance Sheet as at October 1* 2007

Fixed Assets
€ € €
Buildings 330,000
Motor Vehicles 105,000 435000
Current Assets
Stock 33,000
Debtors 36,200
Bank 22,700
91,900
Less Creditors: amounts falling due within 1 year
Creditors 29,000
Expenses (due) 1,900 30900 61000
496,000
Financed by:
Capital 496,000
496,000

The following transactions took place during October 2007:

Oct. 3 Received cheque for€2,300 from a debtor in full settlement of a debt of €2,500.

Oct 7  Bought goods on credit for €12,800.

Oct 9  Paid, by cheque, expenses that were due at the beginning of the month.

Oct 11  Paid, by cheque, a creditor’s Account Balance of €6,300 and received discount of €300.
Oct 15 Sold on credit goods, which cost €11,300, for €14,500.

Oct 21 A debtor who owed €800 was declared bankrupt and paid 20c in the €1.

Oct 25  Paid by cheque from business bank account €1,700 for repairs to private residence.

Oct 28  Purchased an adjoining warehouse for €170,000. A deposit of €10,000 was paid

by cheque and the remainder was borrowed from New Finance Ltd
You are required to:

Record on a tabular statement the effect each of the above transactions had on the relevant
Assets and liabilities and show the total assets and liabilities on 31" October 2007.

(60 marks)




